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Press Release

Strengthen PPRO's Business Portfolio by doing Asset Recycling

(DP) Jakarta, 19 April 2021 - PT PP Properti
pc— (PP} wmmi! )
#on 1 DEVELOPER :,;,,;{, } Tbk (stock code: PPRO) has signed a

Share Purchase Agreement for

Penandatanganan Akta Jual Beli Saham I .
PT Menara Maritim Indonesia PT Menara Maritim Indonesia (“MMI”)
antara which is an associated entity with
PT Pengembang Pelabuhan Indonesia  pT pengembang Pelabuhan Indonesia

dengan
PT PP Properti Tbk (“PP1”). The sale of 21.13% shares or
Rp7o billion was at the same time
releasing PPRO's share ownership in
MMI. The Share Purchase Agreement
was signed by Sinurlinda Gustina as the
President Director of PP Properti and
M. Hadi Syafitri Noor as the President
Director of PT PPl The signing
ceremony was also attended by Mr. Hambra Samal as Deputy President Director of PT Pelabuhan
Indonesia Il (Persero) [ IPC as well as a President Commissioner PT PPl and witnessed by the management
of PT PPI namely Mr. M. Hadi Syafitri Noor (President Director), Mr. Sumarno (Director of Commercial &
Business Development), Mr. Herman Susilo (Director of Finance & HR) and Mr. Eko Afrilianto (Director of
Engineering), attended by PT MMI Management namely Mr. Bagus Dwipoyono (President Director), Mr.
Yunas Rudianto (Deputy Director of PT MMI) and Mr. Rudy Istiawan (Director of Finance & HR) and
representatives of PP Property Management namely Mrs. Sinurlinda Gustina (President Director) and Mr.
Deni Budiman (Director of Finance).

PT MMI was founded in 2018 with PT PPI's share ownership of 78.87% and PPRO of 21.13%. The
establishment of the joint venture company is in the context of business development in the property
sector.

Finance Director of PT PP Properti Tbk - Deni Budiman explained, "The release of shares or asset recycling
of PT MMl shares is one of the business strategies undertaken by the Company to manage resources to
focus more on managing the business portfolio in 2021 - 2022".

In addition to the release of PT MMI's shares, the Company also plans to carry out asset recycling of
several other associated entities such as Grand Sagara Apartment, BIJB Aerocity, Green Park Terrace and
Paramount Hotel Mandalika. "The total revenue that will be generated from this asset recycling plan is
around IDR600 billion which will be gradual over the next 3 years. This year, the Company is targeting
revenue from asset recycling of IDR287 billion," Deni concluded.
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For further information, please contact:

Corporate Secretary

PT PP Properti Tbk.

Plaza PP 7 Floor

JI. TB Simatupang No.57

Pasar Rebo, Jakarta 13760

Phone : 021 87792734
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